DTK: Explanation for the difference of over 10% in financial statement of Q.III/ 2019 year on year
On 31 Oct 2019, Vinacomin - Power Holding Corporation explained the difference of over 10% in financial statement of Q.III/ 2019 year on year as follows:
1. In the holding company financial statement of Q.III/ 2019
	No
	Indicators
	Q.III/ 2019 (VND)
	Q.III/ 2018 (VND)
	Difference

	
	
	
	
	(VND)
	%

	1
	Revenue of selling goods and services
	2,225,108,041,235
	1,442,323,307,460
	782,784,733,775
	54.2%

	2
	Cost of goods sold
	1,998,366,070,711
	1,261,859,961,345
	736,506,109,366
	58.3%

	3
	Financial expense 
	90,394,258,510
	364,677,453,089
	-274,283,194,579
	-75.2%

	4
	Profit after tax 
	87,012,177,126
	-223,004,356,517
	310,016,533,643
	239%


Reasons:
- The revenue of selling goods and services, cost of goods sold of Q.III/ 2019 increased year on year because:

+ The contract on selling coal to Cam Pha Thermal Power Plant was signed through the Corporation 
+ Receiving revenue of 2016 exchange rate difference from Cao Ngan Thermal Power Plant
- Financial expense of Q.III/ 2019 decreased year on year because:

+ Pursuant to Circular No. 48/ 2019 / TT – BTC dated 08 Aug 2019, in the financial statement of Q.III/ 2019, the Company did not make quarterly provisions. Meanwhile, in Q.III/ 2018, the Company made provisions for long-term investment in Cam Pha Thermal Power Plant

+ Q.III/ 2018 recorded the loss of exchange rate difference; on the contrary, Q.III/ 2019 received the profit of exchange rate difference
2. The reasons for the difference in the profit after tax in the consolidated financial statement of Q.III/ 2019 were the same to the above explanation
